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Cumberland County’s
jobless rate incredses

Cumberland County's
unemployment rate rose by
one-tenth of a point in August, to
41 pereent.

The NC Employment Security
Commission said 4,640 of the
county’s 113,060 workers were
unemployed and secking jobs that
month

The agency said the statewide
unemployment rate also rose by
one-tenth of a point, to 33
percent. In all, 127,200 of the
state's 3 89 million workers were
Jobless

PWC to sponsor event
at service branch

The Public Works Commission
is kicking off Public Power Week
with a celebration Saturday at ils
customer-service branch at 6007
Morganton Road

The free event foatures PWC
linemen with bucket rucks,
refreshments, giveaways for kids
PWC masccot Wally Wall Watcher
doing the electric slide with kids,
games for prizes, energy
conservation and electrical safety
tps for adults, and demonstrations
of portable gencrator safely

The event will be from 8 30
am unul noon.
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Center seeks
nominations

A s Bepon

The Center for Entreprencurship
at Methodist' College is now accept-
ing nominations for two business
awands to be presented at the 26th
Annual Economic Outlook Sympo-
sum on Nov. 3

The Business Person of the Year
Award recognizes an executive who
has made outstanding contributions
to a local business or industry and to
the civic and cultural life of the com-
munity,

The 1998 winner was Wilson
Yarborough Jr . president of Yarbor-
ough Motor Co

The Entrepreneur of the Year
Award recognizes a “risk taker in the
free enterprise syslem. a person who
seeks an opportunity and then devis-
es stralegies to achieve specific ob-
jectives™

The 1998 winner was Gregory C
Stadermann, founder and CEO of
SCS Direct Mall Markeung

Those wishing to make nomina-
tions for either award should send a
nomination form and supporting ma-
terial to Dr Sid Gautam, Director,
Center  for  Entrepreneurship,
Melhodist College, 5400 Ramsey
Street. Fayetteville, NC 28311 by
Oct 15

Nomination forms can be ob-
tamed by phoning 630-7618
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hzﬂatable curtain for cars

Autollv Inc. showed off its new side-impact inflatable curtain for cars in Tilbury, Ontario,
on Thursday. The device helps cushion the head while blocking flying glass and other
dangerous accident debris. The curtain is also designed to prevent occupant ejection.

AP photo

Bank still has proving to do

The Bank of America
musl show investors that
the merger that created
i s a good deal for
them

CHARLOTTE (AP) — It's been a
year since the completion of the his-
teric merger creating the nation's
largest bank, and Bank of America
still faces the task of convineing in-
vestors the deal was worthwhile

Charlotte-based  NationsBank
merged with San Francisco-based
BankAmerica in a $43 billion deal
completed Sept. 30, 1898. Since then,
the stock price of Bank of America
has risen just 1.8 percent, far less
than for large banks in general

Analysts say investors are unhap-
py with nearly all bank stocks and
have punished other big banks after
their mergers, But they say investors
also have fundamental concerns
about whether the company that
Bank of America chief Hugh McColl
Jr built by swallowing other banks
now can grow well on its own

The merger created a coast-lo-
coast bank with 8 percent of US. de-
posits, 30 million customer house-
holds in 21 stales and the District of
Columbia It has nearly 162,000 em-
ployees and $614 billion in assets.

“There's a lot of concern about
how Bank of America management
is going 1o shift 1o generate internal
growth within the company over the
next couple of years,” said Michael
Ancell, analyst with Edward Jones.
“They're making a lot of money

‘What investors are looking at is can
you grow your revenue and earnings
at a rate compelitive with other
well-run companies.”

Ancell also noted some investors
are skeptical the bank will hit earn-
ings estimates for the third and
fourth quarters this year. Those es-
timates are $1.21 and $1.27 respec-
tively, according to First Call Corp.'s
consensus of analysts.

The bank thinks some investors
might wait to see how the crucial
conversion of California banks next
year works out before supporting the
stock “because California is, to use
the words of Ed Sullivan, the big
one,” said Bank of America
spokesman Bob Stickler.

Bank of America has 6.7 million
customer households in California
and T14,600 business customers.

‘EVERY OTHER FRIDAYS’

Networking
event returns

By Jay Woodard

Staft writer

An early 1890s series of get-to-
gethers for professionals in the
Fayetteville area is back with a new
name and a new venue.

“Every Other Fridays," featuring
jazz, will be from 8 to 10 tonight at
Level Three nightclub on Ol
MePherson Church Road. The main
Inllerat will be people meeting peo-
ple.

“As we approach the new millen-
nlum Fayetteville area businesses

the Im:pumnce of net-

working and

building stronger
r:latlcmahlps

| munity,”
| McGee, president
| of D&M Produc-

tions of Fayet-
teville and a spon-
sor of the events
His partner is

Craig Davis

They ask that everyone bring
plenty of business cards and attend
with plans to network.

“This is a chance for everyone Lo
get ifibedded into the community,”
MeGee said.

The events are scheduled every
other week. Level Three night club,
984 Old McPherson Church Road. is
behind Meineke Discount Mufflers at
3412 Raeford Road.

“This series is supported by lacal
businesses who encourage and un
derstand the power of networking.”
McGee said.

The event, with free hors d'oeu
vres, Black Millennium hodels, stu-
dents at Fayetleville State Uniyersi-
ty, will greet customers at the door.
“They will be dressed up nice and
will greet people at the door,” he
said. “A lot of people are asking what
this is all about, and the students will
tell them.

“It will be a learning and poise-

building event for them. They will be
talking to strangers and will have to
rely on their own Initiative to keep
the conversation going.”

Because of the number of busi-
ness people he expects to attend,
McGee said some of the students will
be talking to future employers.

The “Every Other Fridays™ are a
successor to a series of evenls
MeGee sponsored in 1992 at the De
LaFayette Restaurant in Fayet
teville. That weekly series, called
“Jazz After Hours”" was only a few
weeks old before the attendance
numbered between 200 and 250,
McGee said

He let the series lapse after sev-
eral months because, he said, “Every
¢lub in town started having events on
Friday nights.”

He said he has started the new se-
ries because he always has wanted to
spansor such events for the benefit of
professionals in the area.

The first “Every Other Fridays™
was Sept. 17 and drew more than 40
people.

“That was pretty good for the

first lime,” he
said.
By the time the

present series of
evenls is a few
weeks old, McGee
said he expecls
more than 200 to
attend.

"It will  be
standing-room on
Iy,” he said.

The spansors will have recorded
music this Friday but are making
plans for live music for future
events. D&M Promotions puts on
concerts and stages promotions to
attract people to night clubs, Davis
said.

For more information, call
677-8033, 487-1813 or send e-mail to
DMP2U@aol.com
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Stocks stage broad rally

NEW YORK (AP) — Stocks ral-
lied sharply Thursday for the first
time in nearly two weeks as a goy-
ernment report of slower economic
growth raised hopes that the Federal
Reserve won't raise interest rates
rext week after all

The Dow Jones industrial uverage
rose 123 47 to close at 10,336 95, the
index s second gain in eight sessions
It was also the Dow’s biggest poinl
gain since Sepl. 3

Broader stock indicators were
higher as well The Standard &

Poor's 500 rose 14.34 to 1,282.71, and
the Nasdaq composite index rose
1589 to 2,746.16

Stocks rose after the Commerce
Department reported that the US
economy, weighed down by record
trade deficits, saw its growth slow to
an annual rate of 1.0 percent during
the second quarter. the lowest rate of
expansion in four years.

The report on the nation’s gross
domestic product provided some re-
lief for investors who have driven
stocks lower over the past week
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